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%XGRZD�
.RQVWUXNFMD�� 3OHFLRQD� NRV]XOND� ]� Z yNQD� V]NODQHJR�
Z\SURGXNRZDQD�]JRGQLH�]�$670�'�����]DLPSUHJQRZDQD�
DNU\OHP��Z\VRND�VWD D�WHPSHUDWXUD�SDF\��EH]KDORJHQRZD��
GREUD�L]RODFMD�FLHSOQD��RGSRUQD�QD� FLHUDQLH��QLH�VWU] SL FD�
VL �� DWZD�Z�LQVWDODFML�GOD�G XJLFK�RGFLQNyZ�NDEOL�L�Z \�
:� GX \P� VWRSQLX� RGSRUQD� QD� NZDV\� L� ]DVDG\��Z\VRND�
RGSRUQR �QD�Z\ELHODF]H�L�UR]SXV]F]DOQLNL�
7HPSHUDWXUD��������&�GR���������&�VWD D�WHPSHUDWXUD�SUDF\�
.RORU��= RW\

7KHUPRMDFNHW�6��
=DLPSUHJQRZDQD�SOHFLRQD�NRV]XOND�
]�Z yNQD�V]NODQHJR�

3OHFLRQD�NRV]XOND�]�Z yNQD�V]NODQHJR�]DLPSUHJQRZDQD�
DNU\OHP�� ]ZL NV]DM F\P� V]W\ZQR � L� Z\WU]\PD R � QD�
FLHUDQLH�� UHGXNXMH� SUDZGRSRGRELH VWZR� VWU] SLHQLD�

VL �PDWHULD X��']L NL� VZRMHM� V]W\ZQR FL�7KHUPRMDFNHW�6�
MHVW� DWZ\� GR� ]DVWRVRZDQLD� QD� G XJLH� RGFLQNL�Z \� OXE�
NDEOL��RGSRZLHGQLR�GX \�N W�RSORWX�SR]ZDOD�QD�]QDF]QH�
UR]V]HU]HQLH�NRV]XONL��MH OL�MHVW�WR�NRQLHF]QH��QD�SU]\N DG�
Z�PLHMVFDFK� F]H �ZL NV]\FK�ZL ]HN�NDEOL���0DWHULD �MHVW�
RGSRUQ\�QD�ZL NV]R �NZDVyZ��]DVDG��Z\ELHODF]\�L�UR]�
SXV]F]DOQLNyZ��:�]DNUHVLH�RFKURQ\�NDEOL�� GRVW SQD� MHVW�
SH QD�JDPD�G DZLNyZ�X DWZLDM F �LQVWDODFMH��7KHUPRMDFNHW�
6�QLH�MHVW�Z\WU]\PD \�QD�RGSU\VNL�VWRSLRQHJR�PHWDOX�MDN�
+LSURMDFNHW��DOH�]DSHZQLD�GREU �RFKURQ �WHUPLF]Q �SU]\�
Z\ V]\FK�VWD \FK�WHPSHUDWXUDFK�SUDF\��QL �MHVW�WR�PR OLZH�
SU]\� ]DVWRVRZDQLX�+LSURMDFNHW�� =DVWRVRZDQLD� REHMPXM
L]RODFM �WHUPLF]Q �RUD]�RFKURQ �NDEOL�L�Z \�Z�KXWQLFWZLH��
SURGXNFML�V]N D�L�FHUDPLNL��]DN DGDFK�SURGXNF\MQ\FK�RUD]�
Z� EXGRZLH�PDV]\Q� L� XU] G]H �� 1D� GDQLH� GRVW SQH�
UyZQLH �Z\NRQDQLD�SRZOHNDQH�:HUPLNXOLWHP��SRVLDGDM FH�
UR]V]HU]RQ �Z\WU]\PD R �FLHSOQ �SR]ZDODM F �QD�SUDF
Z� WHPSHUDWXU]H�GR������� ��&� OXE� FD NRZLFLH�Z\NRQDQH�

' DZLNL�GR�7KHUPRMDFNHW�6�V �Z\V]F]HJyOQLRQH�
QD�VWURQLH����

7KHUPRMDFNHW�6 UHGQLFD 6WDQGDUGRZ\�NDUWRQ 0D \�NDUWRQ
 ,QQH�G XJR FL :DJD
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,62�G DZLN�SURVW\��P VNL��PRVL G]�QLNORZDQ\�
�EH]�SLHU FLHQLD�]DFLVNRZHJR��

' DZLN�$QDFRQGD�PRVL G]�QLNORZDQ\�
GOD�$QDPHW�7KHUPRMDFNHW�6�

*ZLQW� 7KHUPRMDFNHW 0LQ��:HZ�
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1XPHU�
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3LHU FLH �]DFLVNRZ\��PRVL G]�QLNORZDQ\��
GOD�7KHUPRMDFNHW�6�

0DWHULD ��1DNU WND�NRQWUXM FD��NRUSXV��SLHU FLH �]DFLVNRZ\�
L�RNXFLH�V �Z\NRQDQH�]�PRVL G]X�QLNORZDQHJR��Z\M WNLHP�
MHVW�UR]PLDU����´�GR��´�JG]LH�RNXFLH�MHVW�Z\NRQDQH�]H�VWDOL�
JDOZDQL]RZDQHM��:N DG\�]�WZRU]\ZD�3$���F]HUZRQ\�NRORU�
GOD�JZLQWyZ�,62��QLHELHVNL�GOD�3*��ELD \�GOD�137��
7HSHUDWXUD�������&�FR�������&�VWD D�WHPSHUDWXUD�SUDF\�
�G DZLNL�GR�������&�QD� \F]HQLH��
.ODVD�V]F]HOQR FL��,3���
.RORU��0HWDOLF]Q\�

'R�XV]F]HOQLHQLD�7KHUPRMDFNHW�6�PR QD�X \ �VWDQGDUGR�
Z\FK�G DZLNyZ�$QDFRQGD��Z\NRU]\VW\ZDQ\FK�GR�PHWDOR�
Z\FK�SHV]OL�6HDOWLWH���PR QD�WR�RVL JQ �G]L NL�]DPLDQLH�
VWDQGDUGRZ\FK�SLHU FLHQL�]DFLVNRZ\FK�Z\NRQDQ\FK�]�SROLD�
PLGX�QD�PHWDORZH�SLHU FLHQLH�]DFLVNRZH��Z\V]F]HJyOQLRQH�
SRQL HM�� ' DZLNL� V � UyZQLH � GRVW SQH�Z�Z\NRQDQLDFK�
�����L������RUD]�]H�VWDOL�QLHUG]HZQHM�

%XGRZD�
.RQVWUXNFMD��G DZLN�]�PRVL G]X�QLNORZDQHJR�VN DGD�VL
]���F] FL��QDNU WNL�NRQWUXM FHM��SLHU FLHQLD�]DFLVNRZHJR��
RNXFLD�L�NRUSXVX��
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RSDNRZDQLH

1XPHU�

NDWDORJRZ\

:DJD

6L]H���� 7\S ,62 3J 137 �.J�����


